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Taxpayer Relief Act of 1997 gradually
increases the exemption. Last year,
Congress decided that further action
was needed and passed a bill that would
have eliminated the federal estate tax.
Unfortunately, the President chose to
veto that bill.

The United States has one of the
highest estate taxes in the world.
While income tax rates have declined
in recent decades, estate taxes have re-
mained high. Today, the death tax is
imposed on estates with assets of more
than $675,000. The rates begin at 37%
and very rapidly rise to 55%. Some es-
tates even pay a marginal rate of 60%!

This issue really hits home for me.
Family farms and small businesses are
two of the groups most affected by the
estate tax. | grew up on my family’s
farm in Colorado, and | owned a small
business before I came to Washington.
So, | truly understand the concerns of
those who live in fear of the impact
that this tax will have on their legacy
to their children.

The estate tax has resulted in the
loss of family farms and family busi-
nesses across the nation. Many people
work their entire lives to build a busi-
ness that they can pass on to their
children. When these hard-working
businessmen and farmers pass away,
their families are often forced to sell
off the business to pay the estate tax.
I see this as an affront to those who try
to pass on the fruits of their lives’
work to their children.

The people affected by this tax are
not necessarily wealthy. Many small
businesspeople are cash poor, but asset
rich. For example, the owner of a small
restaurant might have $800,000 of as-
sets, but not much cash on hand. Her
children will still have to pay an exces-
sive tax on the assets. The beer whole-
saler, who has invested all of his rev-
enue in trucks and storage, might have
more than $675,000 in assets. That does
not make him a cash-wealthy man.
Yet, he is still subject to this so-called
““tax on the wealthy.”

The death tax also impacts employ-
ment and the economy. When a family-
owned farm or a small business closes,
the workers lose their jobs. Conversely,
leaving resources in the economy can
create jobs. A recent George Mason
study found that if the estate tax were
phased out over five years, the econ-
omy would create 198,895 more jobs,
and grow by an additional $509 billion
over a ten-year period.

Additionally, the estate tax is a dis-
incentive for Americans to save their
earnings. The government has created
a number of tax breaks and other in-
centives for those who save their
money: 401(k)s and IRA’s—to name a
few. Yet, the estate tax sends a con-
tradictory message. Basically, it says,
“If you don’t spend all your savings by
the time you die, the government will
penalize you.”” This tax is no small pen-
alty, either. We are talking about some
very high tax rates.

The death tax also represents an un-
just double taxation. The savings were
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taxed initially when they were earned.
Then, when the saver passes away, the
government comes along and takes a
second cut. There is no good reason for
the current system—other than the
government’s desire to make a profit
at the already trying time of the death
of a dear one.

The current death tax law has a
greater effect on the lower end of the
scale than the higher. Wealthy people
can afford lawyers and planners to help
them plan their estate. Those at the
lower end of the estate tax scale are
often unable to afford sophisticated es-
tate planning. So the current law also
makes the tax somewhat regressive,
which is not fair.

Planning and compliance with the es-
tate tax can consume substantial re-
sources. In 1995, the Gallup organiza-
tion surveyed family firms. Twenty-
three percent of owners of companies
valued over $10 million said that they
pay more than $50,000 per year in insur-
ance premiums on policies to help
them pay the eventual bill. To plan for
the estate tax, the firms also spent an
average of $33,000 on lawyers, account-
ants and financial planners, over a pe-
riod of several years. This is money
that could have been better spent to
expand the business and create new
jobs—rather than dealing with the
death tax.

The estate tax only raises one per-
cent of federal revenue, yet it costs
farms, businesses and jobs. No Amer-
ican family should lose their farm or
business because of the federal govern-
ment. | support full repeal of the fed-
eral estate tax.

VICTIMS OF GUN VIOLENCE

Mr. DORGAN. Mr. President, it has
been more than a year since the Col-
umbine tragedy, but still this Repub-
lican Congress refuses to act on sen-
sible gun legislation.

Since Columbine, thousands of Amer-
icans have been killed by gunfire. Until
we act, Democrats in the Senate will
read the names of some of those who
have lost their lives to gun violence in
the past year, and we will continue to
do so every day that the Senate is in
session.

In the name of those who died, we
will continue this fight. Following are
the names of some of the people who
were Killed by gunfire one year ago
today.

September 15, 1999:

Larry Gene Ashbrook, 47, Fort
Worth, TX; Kristi Beckel, 14, Fort
Worth, TX; Mackersher Beckford, 22,
Miami, FL; Shawn C. Brown, 23, Fort
Worth, TX; Sydney R. Browning, 36,
Fort Worth, TX; Keith Brunson, 28,
Miami, FL; Gary Burgin, 51, Cin-
cinnati, OH; Ralph Burgin, 58, Cin-
cinnati, OH; Jorge DelRio, 36, Miami,
FL; Joseph D. Ennis, 14, Fort Worth,
TX; Cassandra Griffin, 14, Fort Worth,
TX; Leardis Lane, 59, Chicago, IL;
Omar Martinez, 32, Miami, FL; Jerry
Lee Miller, 63, Salt Lake City, UT; Ali

September 15, 2000

Panjwani, 32, San Antonio, TX; Lamar
Price, 34, Detroit, MI; Justin M. Ray,
17, Fort Worth, TX; Calvin D. Sangrey,
45, Seattle, WA; Lawrence Venson, 21,
Washington, DC; Unidentified Male, 45,
Sacramento, CA.

Today is the one-year anniversary of
a horrific shooting in Fort Worth,
Texas. On this day one year ago, a gun-
man burst into the Southwestern Bap-
tist Theological Seminary during a
youth rally. Seven of the people whose
names | just read were shot and killed
and seven were wounded by a man they
did not know. The gunman stormed
into the church, cursed their religion,
and shot multiple rounds of gunfire be-
fore he turned the gun on himself.

We cannot sit back and allow such
senseless gun violence to continue. The
deaths of these people are a reminder
to all of us that we need to enact sen-
sible gun legislation now.

ADDITIONAL STATEMENTS

THE VERY BAD DEBT BOXSCORE

e Mr. HELMS. Mr. President, at the
close of business yesterday, Thursday,
September 14, 2000, the Federal debt
stood at $5,675,575,620,669.30, five tril-
lion, six hundred seventy-five billion,
five hundred seventy-five million, six
hundred twenty thousand, six hundred
sixty-nine dollars and thirty cents.

One year ago, September 14, 1999, the
Federal debt stood at $5,657,546,000,000,
five trillion, six hundred fifty-seven
billion, five hundred forty-six million.

Five years ago, September 14, 1995,
the Federal debt stood at
$4,968,803,000,000, four trillion, nine
hundred sixty-eight billion, eight hun-
dred three million.

Ten years ago, September 14, 1990,
the Federal debt stood at
$3,233,193,000,000, three trillion, two

hundred thirty-three billion, one hun-
dred ninety-three million, which re-
flects an increase of almost $2.5 tril-
lion—$2,442,382,620,669.30, two trillion,
four hundred forty-two billion, three
hundred eighty-two million, six hun-
dred twenty thousand, six hundred
sixty-nine dollars and thirty cents,
during the past 10 years.®

RECOGNITION OF GENERAL
ROBERT S. FRIX

® Mr. GORTON. Mr. President, | rise to
recognize General Robert S. Frix, an
outstanding individual from my State,
who is the recipient of the Boy Scouts
of America Distinguished Eagle Scout
Award.

This award is bestowed upon a select
group of Eagle Scouts who are chosen
by a national review board as distin-
guished individuals who, by sharing
their talents and time with others,
have improved their communities.
General Frix clearly deserves this rare
honor for his service to our country,
his profession and community.
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